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REDEX PROTECH LIMITED

DIRECTORS' REPORT

To,
The Members,

We are present ing the Twent ieth Annual
accounts for the year ended on 31st March,

1. Financial  Results

Part icu la rs

Report  together with the audited Statement of
201r .

(Rs. in lacs)

2010-11 2009-10
32.29
19.45
2.85

1.6.60
3.08

73.52
(s32.48)
[518.9s  )

2. Operat ions:

During the ycar F.Y. 2010-11, Company could not achieve expected and desired growth

in terms of turnover as the working of  the company was under t remendous pressure

due to adverse scena r io

However,  af ter a prolonged spel l  of  uncertainty and repulsion in the working on

account of  mount ing losses from the operat ions, the company has becn able to come out

of the burgeoning cish loss posi t ion since last  three years.  This can bc at tr ibuted to the

var ious measures adopted by the company in thc last  few ycars '

3,  Divident:

Your Directors do not declare any div idend.

Sales and service charges & other income
Prof i t  (Lossl  before D eprecrat ion
Depreciat ion
Prof i t  (Loss) before Tax
Provis ion for Tax
Profit (l,oss) after Tax
Pro i i l  I Loss  ]  b / f  l r om ea rJ ie ryea r '
Prof i t  (Loss) c/ f  to Balance sheet

Personnel

Your  d i rec to rs 'w i sh  to  P lace  on
g rowth  o f  t he  bus iness  made  by
pursuant to sect ion 21'7 (24) of  the
appl icable.

record their  appreciat ion for the contr ibut ion to

employees at al l  levels.  Informat ion as requlred

companies Act,  1956 has not been givcn, as i t  is  not

86.49
28.6:l

2 .47
26 .76

4.04
22 .12

Is 54.60)
(s3 2,481

4. Directors

Mr. Hiren Patel ,  Director of  the company ret i res at  the ensur ing Annual Gcneral  meet ing

and el ig ible for re-aPPointmcnt

5.



6. Auditors

M/s Shrikant Shah & co.,  chartere{ Accountants,  Ahrredabad, Aucr i tor of  the companyholds of f ice unt i l  the concrusion of  the ensur ing Annual General  Meet ing. As stat io rnthe i tem no 3 0f  the not ice ,  they are er igible for reappointment to coniuct staturoryaudit .  I 'he company has received cert i f ic i tc rr-om the audltor to the ef fect  that theirappointment i f  made, would be within the prescr ibed r imits undcr sect ion zi+l iJ or tneCompanies Act,  1956.

During the year,  company has not accepted inter corporate Deposi ts,  which fal ls under
D Sect ion 5BA of Companres Act,  1956.

Notes to the accounts referred to in Auditor,s
do not cal l  fbr  any further comments.

7.  Deposi ts

The addit ional  informat ion
dated 31. i  December,  1998
Fin ance is not appl icable.

repo r t  a re  se l Iexp lana to ry  and  the re fo ro

required to be disclosed in terms of not i f icat ion No.102v
issued by the Department of  Company Affairs,  Ministry of

There were no foreign exchange earnings or outgo dur ing the year.

Pu rsuan t  t o  Scc t i on  217  (ZA l  o fCornpan ies

i .  In the preparat ion of  Annual Accounts,
fol iowed.

Act,  1956, the Directors conf i rm that:

appropr iate account ing stanclard have been

i i  Appropr iate account ing pol ic ies have been serected and appl ied consistent ly andjudgments and est imates made that are reasonabre and prudent so as to give t .ue
and fair  v iew of state of  af fairs of  the company at the encr of  f rnanciai  yelr  ended
31s t  March ,  2009 .

taken fbr the maintenance of adequate
the provis ions of  Companies Act,  1956 for
and for prevent ing and detect ing fraud and

i i i .  Proper and suff ic ient care nas Deen
account ing records in accordance with
safe guarding the assets of  the company
other i r regula r i t ies.

iv.  The Annual Accounts have been prepared on going concern t lasls.

11. Auditor 's Qual i f icat ion

Auditors have quari f ied their  report  to the members of  the company. In this connect ion
directors of  the Company have discussed thc same at arm,s length on the
recommendat ion of  audrt  committec and have imitated to tal .e necessary acl ion s '  as to
show fair  v iew ofstate ofaf fairs of  the company in the comrng f inancial  year.



1 2 .  R e u o l t  o n  ( l o l p o r a t c  C o v e l n : r n c e

( . o m p l i a n c c  R c p o l t
h e r L . w i t h .

PLACE:  A I iM I :DABAI )
DA ' I 'E  :  t ) 1 /08 /2011

o n  ( i o r p o r a t e  ( , o v c r n a n c e  i s  a  p a r t  o f  A n n r r a l  R c p o r - t  i s  ; I t n e x e d

. F9*Ye'j i \BFH{!I {) j- l l lEBOFRI)

: , r" ' . ,  ;15-- -
INlr .  V l t  t ]h.rg.r t .J

1 3 .  A c k n o r v l e d g e m c n t s

Y o u r  D i r e c t o r s  ' ' v i s h  t o  p l a c c  o n  l e c o r - c l  t h c i r -  a p p r e c i a t i o n  o f  t h e  r v h o l e  h e a r t t d
c o - o p e r a t i o n  e r t e n d e d  t o  c o m p a n y  f r o n r  v a r i o u s  d e p a r t m e n t s  o f  t h e  c e n t r a l  a n d  s t a t c
govcrnrrents,  co l11p: tny '  b : l t l<e rs  and f inancia l  inst i tu t ior rs  and entp lovees o l  the
comp: l ry  anci  loo l< f i t rwat  c l  lbr  the samc cor-c l ia l  r .e la t ionship in  corn ing year .s .

I



Thesecu r i t i esandEXchangeBoardo f l nd ia [SEBI ] cons t i t u ted theComml t teeonCorpo ra te
Governance to promote una- tui"  thc siandard of  Corporate Governance of l is ted

companies. The Committee has made recommendat ion on the composit ion of  the board of

direi tors,  audi t  committee, board procedure etc

necessary steps to comply lv i th the clause of 49 of  the revised

below is ih" ."por,  of  the Directors on the Corporate Governance'

I

The comPanY has taken

List ing Agreement glven

REPORT ON CORPORATE GOVERNANCE

Name o f  D  i rec to  r Category

The Company bel ieves in funct ioning in a

phi losophy being to enhance the Shareholder

int . r . t i  o i  other stakeholders,  in compl iance

placed before the shareholders '

1.  BOARD OF DIRECTORS

transparent manner with the basic

value, keePing in mind thc needs and

thereof.  The fol lowing informat ion is

Attended L-as t  ACM 
_ l

Shrir,rikram Bh4g4!
Sh l i  JaYP rakash
Sharma

L"-lli:l l l :l-

Shn Hrren Pate I

Chairman

LAt tendance

7  lYes
7YesI

t--l' l'"' _]
No Directors are having Chairmanship of  more than f ive companies where they are

dlrector.

ln l ine with the requirements of  the code of the corporate governanCe, thc board of

directors comprises of  tnt""  rne-n" 's Ho*"u"t '  Youi Company is t ry ing i ts level  best

to accompl ishlhe revised clause-49 of l is t ing agreement

Company does not have any system of payment of  remunerat ion to independent

Directors.

Further dur ing the year,  meet lng of  Board of  Directors was held Six t imes

A declarat ion signed by Shri  Vikram Bhagat '  Chairman of thc comp:rny according

compl iance of sub-Clause i io l  " f  
Slause 49 of the l ist ing Agreement is at tached

herewith forming part  of  his Annual Report '

No .  o f
Board Meet in

Non execut lve
Indeoendent Director

-
Non execut ive

Name o f  D i rec to  r Other DirectorsntP
No. of  ComPan

Shri  Vikram Bha

Shri  I  B Sharma



2,  AUDIT COMMITTEE

Present ly the company nas Three Directors The company has, indcpej ldent^tLl"^T?:

; ; t ; ; ; ;  who submit  ih" t"pott  to the management on monthlv basis and act lon rs

taken on the same by the Managing Director on regular basts '

Pursuant to the re ' ised clause 49 of the l ist ing agreement '  the company has appointed

Audit  committee consist ing of  fo l lowings;

-  Chairman
-  Member
-  Member

5

I i )  Mr.  iaYPrakash Sharma

[i i )  Mr.  H i ren Patel

[ i i i )  Mr.  Vikram Bhagat

The scoPe of committee includes'

a.  Review of company's f inancial  report ing process and the f inancial  statemenr '

t  .  n.ui .*  internal  control  systems ind funct ioning ofrnternal  audi t  process'

c.  Post audi t  review with statutory auditors '

During the year under revrew, Audit  committee met four t imes where al l  the members

attended meet ings

3. REMUNERATIONCOMMITTEE

No remunerat ion was pald to directors dur ing the year and they have waived their  part

of  r"r t . l rn"." t ion. No si t t ing fees are payable to any Director '

Remunerat ion committee consists of  Mr '  Hiren Patel  and Mr'  I  B Sharma'

4.  SHAREHOLDERS' COMMITTEE

The company has compl ied the requirement of : le s: !  c. lause Vl [AJ'  [B] of  the clause

+s 
" i , l t " i i t i i "g 

agreement Mr '  Vikram Bhagat '  Director heads the commrttee'

During the year,  the company and their  Registrar and Share Transfer Agents M/s Purva

Sharegistry Ltd has not r" teiu"d any complaints l t  is  pol icy of  the company to gtve

reply of  shareholders to 'opl-oint  wi t t r in t t re t ime frame prescr ibed by the SEBI/Stock

Exchangcs.

The Share receivecl  for t ransfer is approved on 15th ancl  ?0or og tn" each month and arc

given effect by the Registrar and Share Transier Agent'

M/s.  Purva Sharegistry Ltd is cont inued as common Agent for electronic as wel l  as

physical  sha re transfer worK'

5. GENEMT BODY MEETING:
-  - l

There are no special  resolut ions passed by the company through postal  bal lot  at  any ot

the above annual general  meet lng'



6. DISCLOSURES:

(Bl

tcl

tDl

(E)

(F)

tGl

During the year under review' the quarter ly -  
un-audited resul ts were taken on

I"- .a- uu t"he Board of  Directors at  the end of month of  respect ive quarter '

Ho,"vever in terms of c lause +i  of  I - ist ing Agreement '  lh:  
same were furnished to

the concerned stock exchange'  *" ' "  ' t to c irculated in the newspaper within

the st lPulated t ime

Company has fol lowed account ing standards di l igent ly '

Furthe r ,  comPanY is ln

Further,  comPanY has

yea r .

the process of  ly ing down r isk assessment system

not received any funds through capi tal  market dur ing the

Transact ion with related part ies have been properly disclosed in notes to

". .otn" 
and discussed at Iength by audit  committee'

Management discusston ano analysis report  is at tached to and fornls part  of  th is

report .

Fu r the r ,Sh r iV i k ramBhaga t , ch ia rmano f thecompany rasce r t r f i ed toboardo f
directors of  the companv t" ;" ; ; ; ; ; ; ; ;p l iance of sub-clause (vl  of  c lause 49 of

l ist ing agreement.

9,  LISTING OF STOCKEXCHANGE:

Bombay Stock Exchange Limited :  523650

Ahmedabad Stock Exchange Limited :

7.  MEANS OF COMMUNICATION:

The means of communication between the Shareholders and company are transparent

and investor ir iencl ly. ' l 'he quarterly results of the company are publishecl t"-! ,19fs}n

andGu jarari""*,_111.:'^::,1;;;.:l.rl;l;H"[rlffi :li:' j5:il:"J.:'tr::*b'il:
disolav the corporate resul

developed.

8. GENERAL SHAREHOLDERS' INFORMATION

Annual General  Meet ing:

[Date, Time & VenueJ

Financial  Cale ndar

Date of  Book Closure

Dividend Payment Datc

Date: 30109 /20L1

Time :  4.00 P.M.

Venue: A/5,  faymangal House'  Opp Sakar- l

Nehru Br idge, Ashram Road'

Ahmedabad
1$  Apr i l  2010  to  3 - l ' t  March  2011

From 27d 'Sep t ,  2011  to  30 r r 'Sep t  '  2011

(Both daYs inclusivel

No l )  iv ide nd declared



I

.J'

MONTH HIGH IRS. row fRS.
Apr i l ,2010
Mav,2010

Not traded N ot  t laded

Not traded Not t raded

une ,  2010 Not t raded Not t raded

l u l y ,2010
Aueus t ,2010

Not traded
Not t raded

Not t raded
Not t raded

tember .2010 Not t raded Not traded
October ,2010 Not traded Not t ra ded
November ,2010 Not t raded No t  t raded
December ,2010  _
January ,  2011
February,  2011
March ,  2  01  1

Not t raded
Not t raded
Not t rade!
Not t raded

No i  t raded
Not t raqqd
Ngt qe!e!
Not tra ded

11. DISTRIBUTION OF SHAREHOLDING AS ON 31 MARCH,2011:

3. REGISTRAR AND SHARE TRANSFER AGENT:

M/s. Purva Sha registry l imited
9, Shiv Shakt i  Ind. Estate,

I  R Boricha Marg, Lower Parel  East,
Mumba i -400  011

No. of Equity shares
held

f  t o  SOOO

No. of
sharehold
e!'s

9401.

Yo of total
s.holders

gio.st

No.  o f
shares hetd

1515000

o/o of
shareholding

f f i ;

.1+.  /  : t

5001 to  10000 603 5 .81 493400 17 .32

100 t i l  t o  20000 253 2.44 37 4400 8 .59

20001 to  30000
30001 to  40000

ls
24

0.4!
0.23

u!4!q
84600

253
1..94

40001 to  50000 1.2 0.1.2 56000 1..28

50001 to  100000 20 0 .  19 141500 3.25
100001  to  above 22 0.21 1584700 36.35

TOTAL 10380 100.00  4360000 100.00
12, DISTRIBUTION PATTERN AS ON THE 3ISTMARCH,2011:

No of Shares Percen

Promoters and Relat ives
Banks  /  F I I /  F I

11.28200
100

25.88
0.00

Private Secto r  Banks 1700 0.04
Pub l i c 2665300 61 .13

lgdy Qqpo1lle
NRI  TNON-REPATI

309200
300

1.02
0.03

NRI IREPAT) 255200 5.85
Total 4360000 100.00



1 4 .  S H A R E  T R A N S F E R  S Y S T E M :

T h c  s h a l e  t r ' ; r r s f L . r  n ' o l k  i s  h a n d l e d  b y  r e g i s t r a r  a n c l  t r a n s f c r  a g c n t  f o r  t h c  c o l r l p a n y .

Share l r . rnsfe ls  a le leg is ter-ec l  and d ispatchecl  r , r , i th in  a per ioc l  o f  th i r - ty  c lays f r -orr  the
c l a t e  o f  t h e  l o d g c m t  n t s  i f  t h c  t r a n s f c l  c l o c u n r e n t s  a r c  c o r r c c t  a n d  v a  l i d  i n  a l l  r c s p c c t s .

1 4 .  D E M A T I R I A L I S A T I O N  O F  S H A R E S :

t

0u ts tanc l i ng  ( i l )Rs /ADRs /W: r r ran ts  o lan l r  Conve r - t i b l cs  :
i ns t l r rn len ts  a l c l  conve rs ion  t l a te  anc l  l i l <c l y  rn rpac t  on  Ec lu i t v

Ad c l r -ess for  Corrcspondcnce

N,A .

:  A /5 ,  Jayn ra  nga l  l l ouse ,
0pp. Sal<a r-  I ,
Nehru ts r idge,
Ashlarr  Roacl ,
Ah  m eda  bad

F iqu i t y  sha les  o f  t he  co r rpany  have  bee r r
rep rese r ) t i ng  28 .B3 t th  o f  t o t : r l  p : r i d -up  cap r ta l  o f

1  2  5  68 t ) [ )  sha l cs
denra te l i a l i zed  as
the  con rpany .

ou t  o i  4 .160000
a t  3 I  "  Ma lc l r ,  20 I  I

F o r - a n d  O n b e h a l f  o f  t h e  I l  o a  l d fLrc I o rsof  I ) i

j
Datc :01 / i ) 8 /2011
P lacc :Ahnrcc iab i r c l

IMr.  V I)  B haga t l
D i r cc to r

-L



MANAGEMENT DISCUSSION AND ANALYSIS

1 . Overall Review :

The ovcral l  perfo.mance dur ing the f inancial  year 2010-11 has been sat isfactory,

Financial  Review :

To ta l  t u rnove r  f o r  t he  yea r  ended  31 . !  March ,2011was  Rs .  32 .29  l acs .  Th i s  dec rease
was nlainly on account of  reduct ion of  pr ices.

Internal Control System and their adequacy :

considerrng the size of  the company, your company has adequate system of internar
control  to provide reasonable assurancc that assets are safeguarded a.d protected from
unau tho r i zed  use  o r  d  epos  i t  i o  n .

Business Environment :

The Performance of the company for the year under review was sat isfactory.

Risk and Concern :

The bui ld ing, plant and machinery,  vehicle and stocks of  the company are adequately

5.

Insured.

6. Cautionary Statement :

statements in this report  on management Discussion ancr analysis may be forward
lookrng statements within the meaning of appl icable secur i ty iaws or regulat ions. ' l .nese

statements are based on certain assumptions and expectat ions of  future events.  Actual
resul ts could however,  di f fer mater ial ly f rom those expressed or impl ied. Important
factors that could make a di f ferent to the company's operat ions include global  and
domest ic demand supply condit ions, f in ishecl  goods prrces, raw mater iar cost and
avai labi l i ty and changes in government regulatron and tax structure, economrc
deveJopment within India and the countr ies with which the company has business
contacts and other factors such as i i t igat ion and industr ia l  relat ions.

The company assumes no responsibi l i t ies in respect of  forward looking statements
which may be amended or modif ied rn future on the basis ofsubsequcnt developments,
informat ion of  event

BY ORDER OF THE BOARD OF D IRECTORS

Place: Ahmedabad

Date :  01/08 /2071

.1 .

4.l

- L

(Mr.V D Bhagat) 
'----r
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CERTIFICATION BY MANAGING DIRECTOR TO THEBOARD

PROTECH L1'D ccrtifY that :

Year and that to the best of mY
Mr. Vikram Bhagat,  Managing Director of  the REDEX

Ihave revierved the f inancial  statements for the

knorv ledge  and  be l i e f :

2.

3 .

a. These statements do not contain any mater ial ly untrue statement or omlt  any

mater ial  fact  or contain statements that might be misleading'

b.  These statements give a true and fair  v iew of the state of  af fairs of  the company

and of the resul ts of  operat ions and cash f lows The f inancial  statements have

beenprepared incon fo rm i t y , i na l lma te r i a l respec ts ,w i th theex i s t i nggenera l l y

accepted account ing pr inciples inc)uding Account ing Standards'  appl icable laws

and regu lat ions.

These are, to the best of  our knowledge and bel ie i  no transact ions entered into by

thecompanydu r i ng theyea rwh i cha re f raudu len t , i l l ega lo r v i o l a t r veo f t he
company's code of conduct.

l accep tove ra l l r espons ib i l i t y f o r t hecompany , s i n te rna l con t ro l sys temand

f inancial  report ing. This is monitored by the internal  audi t  funct ion'  which

encompasses the examinat ion and evaluat ion of  the adequacy and effect iveness'

Internal  audi t  works with al l  the levels of  management and statutory auditors and

reports s igni f icant issues to the Audit  committee of  the Board, The auditors and

audit  commlttee are appraised of any correct ive act ion taken with regard to

signi f icant def ic iencies and mater ial  weakness.

l indicate to the audltors and to the audit  committee :

a.  Signi f icant changes in internal  control  over f rnancial  report ing dur ing the year.

b.  Signi f icant changes in account ing pol ic ies dur ing the year;

c.  lnstances of s igni f icant f raud of which we have become aware of  and which

involve management or other employees who have signi f icant role in the

company's internal  control  system over f inancial  report ing'

However,  dur ing the year there were no such changes or instances'

A

]

!

Date  :01 /08 /2011

P lace :AHMEDABAD

. ;r-f.-.- 
- 

., l_t t \
( _ t __>=--Z-*;-

Mr.  Vikram Bfagat '  z

Managing Director



DECTARATION BY THE CHAIRMAN ABOUT CORPORATE GOVERNANCE

I, Mr.Vrkrar l  Bhagat,  Chairman of Rcde'x Protech Limited hereby conf i rm pursuant to

clause 49(11[dl  of the l ist ing agreement that:

1.  The board of  directors of  Redex Protech Limited has lard down a code of conduct has

been placed on the company's websi te.

2.  Al l  the members of  the board as wel l  as senior management personal have compl ied

with the said code ofconduct fbr the vear ended 31st March 2011.

Place: Ahmedabad

Date: 07 /08 /2071.

:: --= _.-y2
Mr. Vikram Bhafft

Cha i rman

!

L
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AUDITORS' CERTIFICATE ON CORPORATE GOVERNANCE

To,
The Members of
Redex Protech Limited

We have examined the compl iance of the condit ions of  corporate Governance by Redex Protech
Limited for the year ended on March 31, 20II ,  as st ipulated in Clause 49 of the l ist lng Agreements
of the said Company with the Stock Exchanges.

The compl iance of condit ions of  Corporate Governance is the responsibi l i ty of  the management.
Our examinat ion was l imited to a review of the procedures and imolementat ion thereof adopted
by the Company for ensur ing the compl iance of the condit ions of  Corporate Governance as
st ipulated in the said Clause. I t  is nei ther an audit  nor an expression of  the opinion on the f inancial
statement of  the Company.

In our opinion and to the best of  our informat ion and according to the explanat ions given to us
and based on the representat ions made by the Directors and the Management,  we cert i fy that
Company has comphed with the condit ions of  Corporate Governance as st ipulatcd in Clause 49 of
the above-ment ioned List ing Agreement.

We state that such compl iance is nei ther as assurance as to the future viabi l i ty of  the Cornpany nor
the ef f ic iency or ef fect iveness with which the management has conductecl  the af fairs of  the
Comoanv.

P lace :Ahmedabad

Date  :  l s tAugus t ,  2011 f 'or,  SHRIKANT SHAH & C0.
CHARTERED ACCOUNTANl'S

MALAV J. AJMERA

IPARTNERJ
MEM.  No.  :1 .1 .4351
FIRM REGN,  NO,  117389W

I
I {t



SHRIKANT SHAH & CO.
CHARTERED ACCOUNTANTS
SHRIKANT S. SHAH B. Com., F.C.A
MALAV J. AJMERA B. Com., F.C.A

3O4, Chanakya Building,

Nr.Torrent House.
B/h. Sales India,
Off Ashram Road,
Ahmedabad - 38OOO9

749a5,265749A6

AUDITOR'S REPORT

TO,
THE MEMBERS,
REDEX PROTECH LIMITED

we have audited the attached Balance Sheet of REDEX pRoTEcH LIMITED as at 31sr March,
2oI1 the profit & Ioss account and also the cash flow statement of the company for the year
ended on that'date annexed thereto. These finarcial statements are the responsibility of the
companv's management. -our responsibiliry is to express an opinion on these financial
statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in India. Those
Standards require that rve plan and perform the audit to obtain reasonab]e assurance about
whether the financial statements are free of rnaterial misstatement. An audit includes examrnrng,
on t€st-basis, evidcnce supporting the amounts and disclosures in the financial statements. An
audit also includes assessing the accounting principles used and significant estimates made by
management, as well as evaluating the oi'er all financial statement presentation. We belteve that
our audit provides a reasonable basis for our ooinion

l. As required by the companies ( Auditors' Report) order,2003 issued by the central
Government in terms of sec.227 (4A) of the companies Act, 1956, we give inihe Annexure
"A" a statement of the matters specilled in the paragraph 4 and 5 of-the said order as are
applicable to the company.

2. Attention is drawn to the following notes to the Schedule-I4:

{a) Note no, F regarding the preparation ofthe accounts ofthe company on
a "going concern', basis despite the fact that the company's rr.i *ortU
has been eroded.

lb) Note no. F regarding non
Nagrik Sahakari Bank Ltd.

Interest payable to the tune of Rs.32.
Ltd. was not charged to Profit & Loss
would be a loss of Rs.l I , 7L, 882 | - for

provision of interest payable to Charotar

26, 9A6l - by Charotar Nagrik Sahakari Bank
account. Had the interest be charged there
the Current Year.

3- Further to o,r comrxents in the Annexure referred to in paragraph r above, rve report that

1A) We have obtained all tbe information
knouledge and belief rvere necessan, for

and explanations which to the best of our

ff--m
I fl* lonenr Hous.,l I

e\t"*ji,if,f'le

"Q"ryW

the purpose of our audit.



(B) In our opinion, proper books of accounts as required bv Law have been kept b1'
the company so far as appears from our examination of the books of accounis of
company.

(C) In our opinion subject to notes of accounts, the Balance Sheet, Profit & l,oss account
dealt with by this report comply rvith the Accounting Standards referred to in
subsection (3C) of Section 21l ofthe Companies Act, 1956.

(D) The Balance Sheet and Profit & Ilss account dealt \r.ith by this report are in agreement
with the Books of Accounts.

(E) On the basis of the written representation received from the directors as on 31.i March
20 1 1 and taken on record b5z the Board of Directors, we report that none of the said
Directors is disqualified as on 31st March,2Ol1 from being appointed as director in
terms of Clause (g) of sub-section (1) of Section 274 of the Companies Act, 1956.

(F) In our opinion and to the best of our information and according to the explanations given
to us, the said accounts subject to what is stated in Para 2 above, read together with
the notes thereon give the information required by The Companies Act, 1956 in the
manner so required arld give a true and fair view, in conformity with the
accounting principles generally accepted in India;

(a) In the case of Balance Sheet, of the state of affairs of the company as at 3l"t March
2 0 1 1 ;

(b) In the case of Profit & l.oss account, of the Profit for the year ended on that date;
ard

(c) In the case of the Cash Flow Statement, of the Cash Flow for the year ended
on that date.

Place : Ahrnedabad

Date : 1.t August, 2O1l

FOR SHRIKANT SIIAH & CO.
CHARTERED ACCOUNTANTS

->*\- : . \c* e^.__
=

MALAV J. AJMDRA
(PARTNERI

MEM. No.  :  114351
FIRM REGN. No.117389W

4*-,-m
t tNr. Torro'|t rlousc,l t

e\iHiJi'#'le
grxn'*"0*j/.Y=l
A>;-..@



2 .

3 .

4 .

5.

REDEX PROTECH LIMITED

ANNEXURE TO THE AUDITOR'S REPORT
REFERRED TO iN PARAGRPH '1" OF OUR REPORT OF EVEN DATE

It is informed to us that the companj has maintained proper records to show full particulars
including situation of its Flxed Assets. It is informed to us that the Fixed Assets have been
physically verified by the management wherever possible at the close of the year as confirmed

ty the management. No material discrepancies have come to notice on such physical

virification. The company has not disposed off arry of its assets'

The company has not carried out any major commercial activity and it largely catered to

service activities. llence, this is not applicable to it.

The company has taken and granted loans secured or unsecured from companies, firms or

other pa;tie; Isted in the register maintained under section 301 ofThe Companies Act, 1956

or from companies under the sa]ne management as defrned under the section 370(1) (b) of

The Companies Act, 1956.

As no stipulations have been made for the repayment of advance glanted to a company or

taken from other parties covered in the register maintained undel section 301 of the

Companies Act, 1956, rve have no comments to offer on the regularity of payment of principal.

In our opinion and according to the information and explanations given to us, there are

adequate internal control procedures commensuratc with the size of the company and the

nature of its business with regard to purchases of inventory, fixed assets and with regard to

the sale of goo<ls. During the coursc of our audit rve have not obsen'ed any major rveaknesses

in internal controls.

It is informed to us that the trarsactions that need to be entered into the register maintained

under section 3O1 of the Companies Act, 1956 have been so entered. However the same has

not been verified at our end.

The company has not accepted any deposit during the year from the public within the

meaning of iection 58A or 58AA of the Companies Act, 1956 and rules made there under.

Horvevei, as explained to us, during the year the company had raised funds on a short term

basis from the ihare holders and the same has been repaid during the yearitself'

6 .

7. The company has an internal audit system commensurate with its size and nature of its

business.

8 .

9 .

As explained to us, Central govt. has not prescribed maintenance of any cost records under

clausi 1d1 of sub-section (1) of section 209 ofthe Act Hence' not applicable'

According to the information and explanations given to us, the Company has been generally

regular in depositing undisputed statutory dues rvith appropriate authorit ies during the year.

According to the information and explanations given to us, no undisputed amounts payable in

respect oi income tax, \\ 'ealth tax, sales la-(, custolns dulv and excise duty rvere outstanding

as at 31sr march, 2011 for a period of more than si\ months from the date they became

pal-able. Horvever there are certain clues for rvhich necessarv details are not available to

confirm actual status.

10.In our opinion, the accumulated losses of the companv are more than 5070 of its net \a'ort}l.

The comparry has not incurred any cash loss in the year tnder-fi
preced ing financial 1'ear.

the immediately



I I The companl* has defaulted in pavmeni of loan and interest thereon (including interest that isnot prov'ided in the books of accounts) on the dues to charotar l,lagarrk sah;kaJBank (A.rsorefer note no G) Since D^"...gF. 1999. rl the pre'ious,u*ear the aricunt payable to ga.rk asper  book rvas Rs.  i ,85,53_,176/_ and as per  Bank statement  i twasRs.  I ,gZ,O2,39O/,  (doesnot include interest rvh'ich is not servicld by the company). The said bank has ceased tofunction as a banking company and governinent has appolnted a liquidator in the bank.Ho'ever, the company has continued ti make payment towards the ouistanding dues of thebank.

12'The compa'y has not granted lour," lnd advances on the basis of security by way of pledge ofshares, debentures and other securities.

13'ln our opinion, this is not,a chit fund or a nidhi / mutual benefit fund / society. Therefore, theprovisions of clause 4(xiii) of the companies {Auditor's Report) order, boos ^r'. noiappricaur.to the company.

14 In our.opinion, the company is not dealing in or trading in shares, securities, debentures andother investments. Accordingry the proviiions of clauie 4(xiv) of the compa;ie; (Auditor,sReport) Order, 2OO3 are not applicabl; to the company.

15.In our opinion and according to the information the company has not given any guarantees forloans taken by others from banks & financial institutions.

16.The company has not obtained any term loan during the year under.

lT According to the information and explarations given to us and on an overall examinatron ofthe balance sheet of the compan]', we report thit no funds raised on srro.i te..i lasis trau,ebeen used for long term investment. No long term funds have been used to finance 
"ho.a,.r-assets.

18 The companv has not made an1'' preferentiar airotment of shares to parties and companiescovered in the register maintained under section 301 of the Act hence, 
"ot "ppri*ur..-

19. According to the information and explanations glven to us, the company has not issued anydebentures dunng the year under review. Hence,"not applicable.

20'The company has not raised any money by way of a pubric issue during the year under review.However, company had raised money by 
-rury-of 

a public issue long #"t i"J-u"-roi tn" ..,0use of the monev then so raisecr, we are unable to make a comm-ent on it, srncq it is notverifiable.

21.In our opinion and according to the information and explanations given to us, no fraud on orby the company has been noticed or reported during the course of our audit.

Place : Ahmedabad

Date : lst August, 2oll

FOR, SHRIKNAT SIIAH & CO.
CIIARTERED ACCOUNTANTS

'-\.,-- S . l:j.*e--_-
t

MALAV J. AJM-ERA
(PARTNERI
M E M  O . :  I 1 4 3 5 1
FIRM R-EGN. No.1l?389W



REDEX PROTECH LIMITED

BALANCE SHEET AS ON 31ST MARCH 2O11

PARTICULARS SCHD.
NO.

3 1 . 0 3 . 2 0 1 1
AMOUNT'

31.03.2010
AMOUNT-

SOURCES OF FUNDS

SHARE CAPITAL

RDSERVES & SURPLUS

LOAN FUNDS :
Secured Loans
Unsecured Loans

APELIEAArcII AF. FUND€

FIXED ASSETS
Gross Block
Less : Depreciation
Net Block

TOTAL

CURRENT ASSETS,LOANS &_ADVANCE

Sundrr Debtors
Cash & Bank Balancc
Loans & Advances

A
CURRENT LIABILITES & PROVISION
Sundry Creditors & Other Liabilities

B

Current Assets lA-B)

Notes ort Accoult

I

2

.t

4

5

6

8

9

L 4

43,600,000

{51 ,89s,873)

18 ,553 ,176
1 .783 .005

43,600,000

(s3,248,091)

18,552,986
1.783.005

12.O40.30a 10.687.900

1 6 , 4 3 6 , 4 9 5
4,454,254

14,288,385
4,173,694

tL,91a,24L

I  , 3 3 6 ,  1  1 3
968,O93

1 4 , 8 6 0 , 2 0 9

1 0 , 1 1 4 , 6 9 1

1 , 3 3 6 . 1 1 3
5 1 9 . 1 5 1

25,124,7 41

t7,164,4t5 26.980.OO5

t 7  , rQ2 ,34a 26,406,796

L7.1O2.34a 26.406.796

62,067 573,209

12.O40.30a 1o,647,900

As per our report on even date
FCR SHRIKANT SHAH & CO.
CHARTERED ACCOUNTANTS

,--cr\-, : .sic-e-.-.-

PARTNER
Malav J. Ajmera
Mer"n.  No.  114351
Firm Reg.No. I 17389W
Place: Ahmedabad
Date :  ls t  August  2Ol l

FOR REDEX PROTECH LIMITED

.)rry.sDg,
DIREiCTORS

t - -
t

-{>-=

ffi



REDEX PROTEXH LIMITED

PROFIT & LOSS ACCOUNT FOR THE YEAR DNDED 3IST MARCH 2OII

PARTICULARS scH.
NO.

3 1 . 0 3 . 2 0 1 1
AMOUNT'

3 1 . 0 3 . 2 0 1 0
AMOUNT'

INCOME

Sales
Other Income

EXPENDITURE
Direct Expenses
Administration & General Expenses
Depreciation
Financial Expenses

Profit before Tax Provision
Less: Provision for'fa-r as per l\, lA'l '

Profit After Tax

1 0

1 1
t2

1 3

\ 7 4  , 2 6 5
3 , O 5 4 , 4 8 8

116,210
8,502,688

3,224,753 4.648.898

92,a49
I , 1 9 0 , 3 4 5

284 ,SrtA
1 .O22

1rJr.],782
3 , 8  I  4 , 5 1 7

2 4 7 , 1 7 9
I , 8 6 9 , 6 1 8

1,564,776 6,O32,096

7,659,977
3 07.7 rl rJ

2,616,4O2
40.1,295

1,352,2t7 2.212.5O7

As per our report on even date
FOR SHRIKANT SHAH & CO.
CHARTERDD ACCOUNTANTS

PARTNER
Malav J. Ajmera
Mem. No.  114351
Firm Reg.No.117389W
Place: Ahmedabad
Date :  ls t  August  2O11

FOR REDEX PROTECH LIMITED

dB*,
DIRECTO



REDEX PROTECH LIMITED F . Y . 2 0 l O - 1 1

Schd.
No.

Particulars AMOUNT A M O U N T '
3 1 . 3 . 2 0 1  1 31 .3 .20  rO

I

2

4

6

a

SHARE CAPITAL
AUTHORISED SHARE CAPITAL
7000000 Equity shares of Rs. 1O/ each

Issued , Subcribed & Paid up Capital
4360000 Equity Shares of Rs. 10/- each
fully paid up.

Profit & Loss Account
Opening Balance
Profit/ Loss during the year

SECURED LOAN
Charotar Nagik Sahakoi Bank
{ I lypo. Against Slock, Lernd & Building situared at S. no.
85 & 86 Vi l l .  Khoda and OJfice bui lding at Ahmedzrbad.

tsank O/D. against Bank F.D.)

UNSECUREp LOAI!
Fronr Others

DEBTORS
More tban six months
Less than six months

CASH & BANK BALANCE
Balance With Schedule Banks
Balance in Current A/c. with Bank
Cash on hand

LOANS & ADVANCES
Advance recoverable in Cash or l<ind
Income 'ia-r & TDS

70,ooo,o00 70,000,000

70.ooo,ooo 70,ooo.ooo

43,600,000 43,600,000

43.600.OOO 43.600.OOO

( s3 ,248 ,09 r )
\ , 352 .217

(ss,460,s98)
2 .2 t2 .507

{ 5 1 , 8 9 5 , 8 7 3 } (53,248,0911

i  8 , 5 5 3 ,  1 7 6 1 8 , 5 5 2 , 9 8 6

18 ,553 ,  r76 r4,552,986

l  , 7 3 3 , O 0 5 I  . 7 8 3 , 0 0 5

1 , 7 8 3 , O O 5 1,783,OO5

1 , 3 3 6 ,  i  1 3 1 , 3 3 6 ,  1  1 3

r,336, r r3 r , 336 ,113

589,360
3 7  4 , 7  3 3

492,333
26 .818

968,093 5 1 9 , 1 5 1

1 4 , 3 2 s , 7 3 0
534. .179

2 3 , 1 4 9 , 2 4 0
1 . 9 7 5 . 5 0 1

14,860,209 25,124,'741



BEpEx JBqrEelr lM-lTEp

Schd.
No.

Particulars AMOUNT' AMOUNT'
31 .3 .2011 31 .03 .2010

9

l o

1 l

t 2

,;l

SUNDRY RS
Sundry Creditors
Other Liabilities - Provision

OTHER INCOME
Rent Income
Profit on sale of Fixed Asset
ln te res t  Income
Other  Income

DlBrcl rxEE!$EE
Extinguisher Rcfi ll ing charges
Labour Charges

ADMINISTRATIVE & GENERAL EXPENSES
Advertisetrent Expenses
Annual  MaintenaDCe I ixpenses
Aucl i t  Fees
Rad Dcbrs
llSE anrrrr arl l isting chariles
Di,,,ide ncl Dxps.
Gram Panchay.rt 'fa-\

Legal & Licence Fees
Rep. & Maintanance Exp
Municipal Tar
N.S.D.L Cu stoc ly  Fees
Nagar Panchayat 'f ru(
Postage & Courier
Printing & Stationeb/
Professional Fees
Professional Ta-r
R.O.C.  Exps.
Salary Dxpenses
Service Charges Exp
Stt r.tdrv E,rps.
-f 

r:l elling Exp.

EINA-IIAIAL EXIEI{EES
Bank In t { ' r ( ' s t  &  C l t i r rgcs
Barrk leg:i l char ges
in te rcs t  Exps .

16,7 49,510
352.838

25 ,961 ,67I
445 .  1  18

17,to2.348 26,406,796

2,9.1O,00O

1  i  4 , 4 E B

2,940,000
2,494,117
2.668.57 1

3,O54,488 8,so2,688

5 6 , 7 3 9
3 6 ,  I  l 0

65,222
35,560

92,449 loo,7a2

7 , E 7 8

1 : , . 1 4 2

1 i , 1 3 0
360

2 3 , 5 5 0

703,622
3 0 , 4 3 5

6 , 6 t 8
200,oo0

3,08s
2 , 7  8 6

45,500
2 , 1 0 8

1 3 , 6 2 s
7 7 , 7 0 2
46,4 14

90

10 ,000
15 ,412

r ,B  r  8 ,935
I  i , o30

1 ,120
1,321 ,562\

6 ,6 i 8
I  09 ,  150

330
1,659

56,5 i  s

i 20,0c0
33.439

3 0 8 . 7 1 7
I , 1 9 0 , 3 4 5 3 , 8 1 4 . 5 1 7

432

1 9 0

I , O 2 3
61,125

1 , E 0 7 , 1 7 0
7,O22 1 , 8 6 9 . 6 1 8

ffis
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Group ing  o f  Ba lance Sheet
REDEX PROTECH LIMITED F.Y=ZQ].q:{1

Part ic ulars A M O U N T '
3 1 . 3 . 2 0 I I

Captial Consultancv
ir'eeldeep Exports l\t. Ltd.
Shaileshbhai NIchta I

200,000
l ,383,OO5

200.o00
r,783,OO5

More than six months
Yash S,vsterns

Less thart six rnonths

;H OR XIND

I  , 3 3 6 ,  I  1 3
1 , 3 3 6 , 1 1 3

ADVANCES RECOVERABLE IN CAI
Angana Bhagii l
Gnancsh Bhitg,rr
R.D.  Bhag. r t

Income Tax & TDS
lnconrc l 'ax & ' l 'DS 

Rcccivablc

1,336, I  r3

12,424,7  30
896,000

1,005.c00
14,325,730

5 3 4 , 4 ; 9

534,479

sqlLDtY_!REprIQxE
r \ h l n ,  d -b r ( l  S ' o ,  k  I - x (  h i nR(  l , l J
Ash i sh  Ja in
Avani Dave
Bhart iya HaJ.eram . l- ;r thram

Champaben  Bhaga r  Edu .  T rus r
Deep Entcrpriscs
G.K .  Choks i  &  Co
Ghanshl, 'am Thad.rnj
Grcaves Ltcl.
Hariom Stationers & printer s
Industr ial Services
Patel Trading Co.
Patel Trading Corporarion
Prec i s i on  l ndus t r i es
\ r vd  Sha reg j s t r v  ( r nd ia  pv r  L rd l
( ashm i  WeJd rng  \ \ , o r ks
iapna r l i  Ja in
l hah  Xe rox  &  Dup l i ca  r i r g
ash Sheltcrs Lt. l

l h r ce  S id  hesh \ \ , a r i  Con  s t ruc t i on

tsqvrqtory
' r o f css ion : i l  ' l  

a \
' ro\ r-! lon ot 

' l ' i | . \  
i rs pcr \ lA-t. lF\ . ]0I {) I  I  l

D S I ' :r lable
rnpa id  Aud i r  Fecs

.r 5,000
{2,000)
5,883

688,  t  7 t
2 .527,373

6,078
10,000
(1  ,O0O)

36,6112
3,577

44,867 
)

838 I
647 |

t 2 . 6 2 1  i
' ) )  '>o1 |- . , -  ' "  I

88 I
.(l.99Yrl

13,2S9,4E8 I
12 .2115  i

16,749,s 1o l_:  :_ .  i
i

l 2 ,a ; . r  i
. i u ;  ; b r ,  

I
,  . l  t , t '  I

352 ,838 i

ffim
?\;;";;i;';;'ig
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I '
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Patel Tra
Patel Tra
Precision
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SCHEDULE 14

G.  l .

SIGNIFICANT ACCOUNTING POLICIES & NOTES ON ACCOUNTS.

A. ACCOUNTINGCOIWENTION :

The financia.l statements are prepared on accrual basis, under the historica_l costconvention, in accordance,with 
. the- generally accepted accounting p.i"Cpf"_-i"India, the Accounting Sta'dards issued 

-by 
the Instituie of chartered Accountants ofIndia ald the requirements gf the Companies Act, 1956.

FIXEDASSETS :

Fixed Assets aje stated at cost less depreciation.

DEPRECIATION :

Depreciation is provided on straight Line Method at the rate and in the mannerprescribed in Schedule xrv to the companies Act, 1956. Depreciation o. u"""t,added/dis-posed 
.off during the year is provided on pro rata basis with reference tothe date of addition / disposal.

FOREIGN CURRENCY :

There are no transactions involving foreign currency.

TAXATION :

Income tax comprises the current ta-x pro'isions and the net changc in the deferredtax asset or riabirity in the vear. The deferred tax assets and Iiabili i ies are carcurated
on the.accumulated timing difference at the end of art accountrng penod based onprevailing enacted tax rates. Deferred tax assets are not recognised on unabsorbeddepreciation and carry forward of losses unless there is a 

-virtuar 
.".t-nty mutsufficient future taxable income will be available against which such deferred taxassets cal be realised.

The company- has to pay a'' outstarding debt of over Rs. 1.g5 crores to charotarnagarik sahakari bank ltd.. However, thi company has stopped providing for the
ll::::l_l!"._ou,tstalding 

loan amount. tespite thts fact, and accumulated losses,rne companv ts carrylng its activities arld expects to recoup these losses duringsubsequent years. Accordingly, the accounts of the companv have been pr"par.d o'a going concern basis.

palange; in the customers, suppliers, deposit accounts and loans from banks andfinancial institutions taken as. per books are subject to confirmation / E.M.D.reconciliation and consequential adjustments. Unpaii Dividend in Bank i'" ;;j";,to confirmaiion.

The management does not consider it appropriate to account lor the defe'ed tax
T::-- 

liab ilv in view of the accumulated losses and due to uncertajnty of future
D T O I T I S .

Bank balance includes Rs-4,.81,.464/- towards uripaid dividencl rvhich is subject toconfi rmation with respective balks.

DETAILS OF AUDITORS REMUNERATION IS AS UNDER :

Particulars
For Audit

Tot"t

3ln Ma.ch 2Ol l 3l . i  March 20tO

\5 ,442

itl4a

1 5 44.)

t5,442

f,,,ffi
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5. There are no transactions with related parties except the following advances to:

Name Nature
Gnanesh Bhagat Advances
R. D. Bhagat Advances
Yash Shelters Ltd. Advances
Yash Svstems Debtors
Angana Bhagat r Advances

(Note: Related party relationship have been identified by the management and relied upon
by the auditors.)

a) In the opinion of the Board of Directors, Current Assets, lrans and Advances are
approimately of the value stated, if realised in the ordinary course of business and
there is no need for recording of impairment of assets at this stage as tbe arnounts
stated are generally recoverable subject to Point no. F above. The provision for a.ll known
and determined liabilities is adequate and not in excess of the amounts reasonably
required.

b) Wherever external documentary el'idence was not available, we have relied on the
management's authentication.

c) Previous year's figures are re grouped / re-arranged rvherever considered necessary.

.IGNATURES TO SCH ES I TO 14

' ' ) "  
,

For SHIRXANT SHAH & CO.

Chartered accountants

PARTNER
MALAVAJMERA
Mem No.  114351
Firm Reg. No.l17389W

Place: Ahmedabad
Date: 1.t August, 2Ol l

FOR AND ON BEIIALF C}E

(J.8. SIIARMAI

D OF DTRECTqF.S

\:J
DIRECTOR (
(v.D. BHAGATI



REDEX PROTECTI LIMITED F.Y. 20 rO- l I

REGISTRATION DETAILS :

Registration No :- 16577

Balance Sheet  Date: ,  31-3-2Ol  l

CAPITAL RAISED DURING THE YEAR:-

Public Issue

NIL

Bonus Issue

NIL

State Code :- 04

IAmount in Rs. Thousand ]

Total liabilitv

t2,o40

Source of Funds

Paid up Capital

43,600

Reserve & Surplus

(51,896)

Unsecured Loans

1 , 7 8 3

Aolication of Funds :
Net Fixed Assets

1 I  ,978

Net Current Assets

Right Issue

NIL

Private Placement

NIL

Total Assets

12,O40

Share Application Money

Secured Loans

18,553

Deffered Tax Liability

Deffered Tax Assets

Expenditure & Profit & Loss A/c.

ffiffi
W
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PERFORMANCE OF
Turnover

3,229

Prolit Before Tax

1,660

Eaming Per Share

0.38 Rupees

Item code No :-

Product Description :-

As per our Report of even
!'or Shrikant Shah & Co.
Chartered Accountants

Partner
Malav J. Ajmera
Mem. No.  114351
Firm Reg.No.1l7389W

Date : lst August 20 11
Place : Ahmedabad

IAmount in Rs. Thousand ]
Total Expenditure

1 , 5 6 9

Profit After Tax

1 , 3 5 2

Dividend Rate

COMPANY

NIL

5.

( As per monetary terms )
ITC 

.Code

Date
For, REDEX

JEe"ot:>
DIRECTORS

ffiww



CASH F;ow STATDMENT FoR THE YDAR ENDED 3tsr MARCH 2otl
AS PER LISTING AGREEMENT

BOARD OF DIRECTORS

(DTRECTORI
PLACE : AHMEDABAD
DATE :lst August, 2O11

I
PARTICULARS AMOUNT T AMOUNT {

CASH FLOW FROM OPERATING ACTTVI?IES:

Net Profit before tax and Extraordinarv itmes
Adjustments for:
Depreciation
Operating profit before working capital changes

Adjustment for :
Trade and other receivables
Trade Pavable
Other Current Assets
Cash generated from operations
lnterest paid
Direct taxes paid
Cash flow before extra ordinan' items
Extra ordinary item
NET CASH FROM OPERATING ACTIVITIES

CASH FLOW FROM INVESTING ACTIVITIES

Purchase of Fixecl Assets
1;ale of Fi.\cd A ssel s
l 'urchase oI  ln \ 'estmerts
: ia le  of  l  n \  est rn{ i r  l  s
in tercst  received
Dividend received
NET CASH USED IN INVESTING ACTryITIES

CASH FLOW FROM FTNANCING ACTIVITIES

Proceeds from borrou'ings
l,oans & Advances Given (Net)
Repayment of borrou'ings
NET CASH FROM / USED IN FINANCING ACTTYITIES

NET INCREASE / (DECREASE} IN CASTI AND CASH
EQUryALENT
CASH & CASH DQUIVALENT AT THE BEGINNING
OF THE YEAR
CASH & CASH EQUIVALENT AT ?HE END OF THE
YEAR

B.

1,659 ,977

244.560

17,667,6711

12 ,148 ,1 rO)

to,264,722

1,944,537

(9,612,208],

(7 ,667 ,67 1)

( 2 , 1 4 8 , 1 1 O )

10,264 ,532
1 9 0

44a,94L

519 ,151

964,O92

ffi



AUDITOR'S CERTIFICATE

we have examined t].e above cash Flow statement of REDEX pRorEcH
LIMITED for the year ended 3l"l March 2011. The Statement has been prepared
by the Company in accordance 

'with 
the requirements of listing agreement witl

stock Exchange and is based on and in agreement with the corresponding profit
a',d Loss account and the Balance Sheet of the company covered by our report
of lst August, 2011 to t]le Members of the Compalv.

PLACE: AHMEDABAD
DATE :  l . t  August,2Ol1

FOR, SHRTKANT SHAH & CO.
CHARTERED ACCOUNTANTS

- * \ c - g S ' b . ' ' - = -

.=_3_

MALAV J. AJMERA
MEMBERSHIP NO. 114351
FIRM REGN. NO. 117389W
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